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(h) Upon withdrawal of an employee from a certified private annuity plan,
the Social Insurance Board shall either approve such deferred annuity as is 
described under subsection (c) 5 (B) of this section, or shall certify to the 
Secretary of the Treasury the amount to be paid as in subsection (c) 5 (A)
of this section. 

Upon such certification, the amount so certified shall be collected by the 
Bureau of Internal Revenue under the direction of the Secretary of the 
Treasury. 

H. It. 4120-PRIVATE AKNUITY PLATS 

Subsequent to sut?mittin E a srlgrested amendment to rover the operation of 
private annuit!- plx~s under the s~ll)erxGion of the Social Insurance Board, it 
wa.s suggested that a more ;)rirf amendment might Ix prrfernl>lc to the one slob
mit,ted bv us under date of Fcbrllary 4, 19.15. Therefore, the following alterna
tive is sl;l)mitted: 

PERMITTED PRIVATE AE;NCITY PLANS 

Section 308 (a). .In>- employer x-ho detnor:strates to the satisfaction of the 
Social Insurance Board that a >?riv.ate annuity plan proposed or in operaCon 
providrs, as to nr~:i. einplo?-ee whc! elects to join wirh plan, benefits not less than 
those set forth in section 105 hereof, and that contributions tov:ard such plan 
not less than the aggregate of taxes specified in sections 301 and 302 hereof are 
are being or will he depos;ted TXith B life insural:ce com1:nn.v cr trustee accrptal?le 
to the Board, shall he permitted to cipcrale sxch r>lnn and, as to ary employee 
who e1ect.s to join it,. t,here shall he crediter! to wch emplqee and his employer, 
against the tares imposed under sections 301 alrd 302 hereof, the conkihutions 
made by him or on his t.ehsllf to s;l~ch private almrlitP>- plan. The amount to he 
collect& and paid tinder sections 301 and 302 hereof shall be the amount of 
taxes imposed therel:nder less sljch credits silo\~ able. 

(II) For the p~;rpose of ca!culatillg an:- armuitics that may Ix pn,yal)le under 
section 405 of this act, membership ii1 sllch a permitted priT;ate anl?uitv plan shall 
give t,he employee the same rights n.s to date of entry uuder this act as i’f taxes had 
been paid on his behalf under sections SO1 and 302 hereof from t!le beginning 
of his meml:ershig in the private ple.n. 

(c) The Social Insnrancc Board shall have t)he power to make sl;ch rules and 
regulations as nil1 facilitate the operation of sl~ch permitted private annuity plans, 
and shall hare the right t,o rex-oke such permission either xpou the request of the 
employer or upon the failure 01 the cmplcyer to flrlfill the recl~iircrncnts of this 
sectiou. 

STATEMENT OF BERT WILSON, REPRESENTING THE CHURCH 
OF THE DISCIPLES OF CHRIST 

The CHAIRMAN. The next witness is Bert Wiison of Indianapolis, 
Ind., representing The Church of the Disciples of Christ. Xlr. Wilson, 
you rnRv proceed under the S-minute rule. 

Mr. %:I"ILsoN.. I will get through iu less than that time, Mr. Chair-
man. 

The CHAIRMAN. All right. 
Mr. WILSON. Mr. Chairman, I desire to have it entered in the 

record that I represent the Pension Fund of Disciples of Christ 
and the 22 pension funds of the 22 Protestant bodies of America. 
There are 22 of these Protestant bodies that have already set up 
pension funds of their own. 

Mr. TREADWAY. You ulesn for the clergymen? 
Mr. TTILSON. For their clergymen, yes. 
h'lr. TREADWAY. 0r for members of their denominations? 
Mr. WILSON. No; for their ministers, clergymen? and missionaries. 

We desire, Mr. Chairman, ii y.su extend the hea,rmgs to next week, 
probably Tuesday of next week, to come before you with a statement. 
I have no statement to make today, but if you do extend your hear
ings until next week, we should like to make a statement regarding 
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the situation at that time. If you do not extend it to next week, we 
would be glad to give to your secretary a statement concerning the 
situat,ion on church pension funds. 

The CHAIRMAN. I think that perhaps would be better, in view of 
the number of witnesses. It may be put in the record at this point. 
Is it prepared now? Are you ready to submit it? 

Mr. WILSON. No, sir. 
The CHAIRMAN. You may submit it. You may prepare it and 

submit it, leaving it with the clerk. 
Mr. TREADWAY. Let me inquire, Mr. Chairman-do I understand 

you to say that the statement you wish to submit will represent the 
ioint views of these 22 organizations? 

Mr. WILSON. Yes,&. 
Mr. TREADWAY. Thank you. 
The CHAIRMAN. Thank you. 
Mr. WILSON. Thank you, Mr. Chairman. 
The CHAIRMAN. The next witness is Dr. F. L. Underwood, Jackson, 

Miss., State health officer. 
The CLERK. He is nothere. 
The CHAIRMAN. That seems t,o complete t,he calendar for today. 
Mr. VINSON. I move we adjourn. 
(The motio? was agreed to; accprdingly at 4 p.+m., the Ways and 

:ie;,s, C;l;mlttee adjourned until tomorrow, Friday, Feb. 1, 1935, 
. . 


